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NEW HOPE FOR KIDS, INC.
STATEMENTS OF FINANCIAL POSITION

DECEMBER 31, 2020 and 2019

2020 2019
ASSETS

CASH AND CASH EQUIVALENTS 810,912$        874,528$        

GRANTS RECEIVABLE 50,000            75,000            

INVESTMENTS:  Marketable Securities 371,973          288,342          

PROPERTY AND EQUIPMENT, net 3,035,627       2,883,336       

ENDOWMENT FUND 1,801,305       1,665,682       

6,069,817$     5,786,888$     

LIABILITIES AND NET ASSETS

LIABILITIES

Accounts payable and accrued liabilities 12,820$          38,935$          

Paycheck protection program loan advance 113,600          -                      

TOTAL LIABILITIES 126,420          38,935            

COMMITMENTS

NET ASSETS

Net assets without donor restrictions 4,082,739       4,066,503       

Net Assets with donor restrictions 1,860,658       1,681,450       

TOTAL NET ASSETS 5,943,397       5,747,953       

6,069,817$     5,786,888$     

The accompanying notes are an integral part of these financial statements.
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NEW HOPE FOR KIDS INC. 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2020 and 2019
 
 
 
NOTE 8     PAYCHECK PROTECTION PROGRAM LOAN ADVANCE 
 

In April 2020, New Hope obtained was granted a loan pursuant to the Paycheck Protection 
Program (the “PPP”) under Division A, Title 1 of the CARES Act.  Funds from the Loan may only 
be used for payroll costs, group health care benefits, utilities as well as other specified expenses.  
New Hope was able to use the entire Loan amount for qualifying expenses.  The Loan was 
subsequently forgiven in 2021. 
 

 
NOTE 9     LIQUIDITY AND AVAILABILITY 
 

New Hope has approximately $1,233,000 of financial assets which are available within 1 year of 
the balance sheet date to meet cash needs for general expenditure.   This total is comprised of 
cash and cash equivalents of $811,000, grants receivable of $50,000, and marketable securities 
of $372,000. None of the financial assets are subject to donor or other contractual restrictions that 
make them unavailable for general expenditure within one year of the balance sheet date. Grants 
receivable is subject to matching restrictions and were subsequently collected.   
 
New Hope has a goal to maintain financial assets, which consist of cash and short-term 
investments, on hand to meet at minimum 6 months days of normal operating expenses, which in 
2020 averaged, approximately $74,000 monthly. New Hope has a policy to structure its financial 
assets to be available as its general expenditures, liabilities, and other obligations come due. In 
addition, as part of its liquidity management, New Hope management routinely meets to review its 
investments and strategy.   
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