
 

 

 

    

 

 

 

FINANCIAL STATEMENTS 
DECEMBER 31, 2018 AND 2017 

 

 























NEW HOPE FOR KIDS INC. 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2018 and 2017

 
 
NOTE 6     NET ASSETS (continued) 

 
A summary of Net Assets without Donor Restrictions as of December 31, 2018 and 2017:   

 
                  2018                     2017     
    
   Undesignated           $3,239,002          $ 3,253,271 
 
 

 
A summary of Net Assets with Donor Restrictions as of December 31, 2018 and 2017:   

 
                  2018                     2017     
    
   Perpetual in nature:  Endowment fund (NOTE 3)       $1,470,648          $ 1,608,121 
 
 
NOTE 7     LIQUIDITY AND AVAILABILITY 
 

New Hope has approximately $898,000 of financial assets available within 1 year of the 
balance sheet date to meet cash needs for general expenditure consisting of cash of 
$873,000 and grants receivable of $25,000. None of the financial assets are subject 
to donor or other contractual restrictions that make them unavailable for general expenditure 
within one year of the balance sheet date. The grants receivable were subject to matching 
restrictions and was subsequently collected.   
 
New Hope has a goal to maintain financial assets, which consist of cash and short-term 
investments, on hand to meet at minimum 6 months days of normal operating expenses, 
which are, on average, approximately $85,000 monthly. New Hope has a policy to structure its 
financial assets to be available as its general expenditures, liabilities, and other obligations 
come due. In addition, as part of its liquidity management, New Hope management routinely 
meets to review its investments and strategy.   
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